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Inforniation NoÍe on Ihe 2020 CONSOŁIDATED Iiicome andExpendilure Budget
ofRon,gaz Grouy

The 2020 Incorne and Expenditure Btidget was prepared for Rorngaz Group by taking into
consideration the change of the titleholder of Storage License no. 1942/22.01.2014 for
operating the natural gas underground storage systeiu, issued under ANRE (Rornanian Energy
Regulatory Atithority) Resoltition no. 151/22.01.2014. The titleholder changed frorn SNGN
Rorngaz SA Media (hereinafter referred to as “the Cornpany") to SNGN Romgaz SA- Filiala
de Inmagazinare Gaze Naturale Depogaz Ploieti SRL (hereinafter referred to as “the
Subsidiary").
Since taken over on April 1, 2018 the nattiral gas storage activity has been carried on within the
Stibsidiary.
Under these circurnstances, it is necessary to consolidate the incorne and expenditure budget of
the grotip, that is the individual btidget of SNGN Rorngaz SA Media and the btidget of SNGN
Rorngaz SA- Filiala de Inrnagazinare Gaze Naturale Depogaz P1oieti SRL.

I. Main Indicators of the Individual Income and Expenditure Budgets (of each entity)

The Subsidiary prepared its own incorne and expendittire btidget taking into account that the
lease agreeinent of specific assets of the parent cornpany terrninated on April 1, 2020. Taken
into account were the SNGN Rorngaz SA GMS resoltitions approving the transfer of assets,
known as of this date, btit such resolutions do not specify the effective transfer date. For
synchronisation and consolidation purposes of the two btidgets, the sarne teriuination date of
the asset lease agreeluent has been applied in drafting the individual incorne and expenditure
btidget of the parent cornpany. The effect of the asset transfer is reflected in the parent
cornpany's budget as reduced incoiue (frorn leases) and redticed expenses with asset
depreciation, while the stibsidiary's budget no longer records rent expenses btit records
expenses with depreciation.
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Płease find below the indicators representing the incorne, expenses and profit included in the
incorne and experiditure btidgcts ofthe two entities.

RONthoiisaiid

-

11. Individual Budget Items to be consolidated into the Group's Consolidated Income
and Expenditure Budget

Taking into account that SNGN Rorngaz SA Media (parent company) is the sole shareholder
of SNGN Rorngaz SA - Filiala de Inmagazinare Gaze Naturale Depogaz P1oieti SRL and that
the securities of the parent cornpany are traded on a regulated rnarket, it is necessary to
consolidate the financial staternents of the grotip.

Consolidation at group level has the role to inform about the indicators that do not include the
amounts (income/expenses) recorded between the parent company and the subsidiary, such
transactions affccting the indicator levels.

The two separate budgets are curnulated for consolidation (incorne and expenditures), while the
intra-grotip transactions are excluded, namely the transactions between the parent company and
the subsidiary.
The following table shows the elernents (income/expenditures) excluded by consolidation fI•om
the grotip's income and expenditure budget.

Item S P E C I F I C A TION Romgaz 2020 Subsidiary 2020
no. draft budget draft budget

0 i 2 3

1 TOTAL INCOME, including: 5 408 177 319 107

1.1. Operating incorne 5 365 898 318 606

1.2. Financial incorne 42 279 501

2 TOTAL EXPENSES 3 743 958 262 802

2.1. Operating expenses 3 710 056 262 802

A Expenses for goods and services 775 323 132 269

B
Expenses for taxes, duties and sirnilar

978 753 12 363payrnents

C Personnel-related expenses 878 206 77 428

D Other operating expenses 1 077 773 40 742

2.2. Financial expenses 33 903

3 GROSS PROFIT I 664 219 56 305

Budgets. Economjc Ana/yses Office 2



RON thoiisaiid
Roingaz Romgaz Subsidiary Subsidiary Total Total

Indicators Income Expenses Income Expenses Income Expenses

Natural gas underground
storage services 67 090 67 090 67 090 67 090
Asset lease 26 719 26 719 26 719 26 719
Natural gas delivered for
technological
consurnption 16 680 16 680 16 680 16 680

Electricity

Transport services 3 000 3 000 3 000 3 000
Maintenance and repair
services
Other services (water,
third-party expenses) 415 415 415 415

Total 46814 67090 67090 46814 113904 113904

111. Consolidated Income and Expenditure Budget of SNGN Romgaz SA Media Group

After excluding the transactions between the parent company and the subsidiary, the
main indicators in the group's consolidated income and expenditure budget are as shown
in the table below:

RON thoiisand

TotalRomgaz SubsidiaryItem
SPECIFICATION 2020 Draft 2020 Draft Coiisolidations

2020
No. ConsolidatedBudget Budget

Budget

0 1 2 3 4 5=2+3-4
TOTAL INCOME,

5 408 177 319 107 113 904 5 613 380including:

1.1. Operating incorne 5 365 898 318 606 1 13 904 5 570 600

1.2. Financial income 42 279 501 42 780

TOTAL EXPENSES,
3 743 958 262 802 113 904 3 892 8562

including:

2.1. Operating expenses 3 710 056 262 802 1 13 904 3 858 954

A
Expesforgoodsand

775323 132269 113904 793687services
Expenses for taxes,

B duties and sirnilar 978 753 12 363 991 1 16
payrnents
Personnel — related

878 206 77 428 955 635expenses

D
Otheroperating

077 773 40 742 1 118 515
expenses

-_____________

2.2. Financial expenses 33 903 33 903

3=1-
GROSS PROFIT 1 664 219 56 305 1 720 524

4 INVESTMENTS 1 140 000 60 174 1 200 174

Budgets, Economic Anaiyses Oŕfice 3



The Subsidiary's Income and Expenditure Budget, Annex 4, provides for investment expenscs
in amount ofRON 60,1'74 thousand and the fînancing sources are as follows, from:
- depreciation RON 48,055 thousand;
- profit RON 12,119 thousand;

Taking into (Iccouflt the above described, we hereby submitfor the attention ofthe Ordinary
General Meeting of Sliareliolders of SNGN Romgaz SA Medias tlie Group ‘s 2020
Co,isolidated Income and Expenditure Budget.

Annexes:

Annex 1: 2020 Consolidated Incorne and Expenditure Budget;
Annex 2: 2020 Incorne and Expenditure Budget of' SNGN Romgaz Medias (as Annex 1, in
accordance with OMFP 3818/ 2019);
Annex 3: 2020 Income and Expenditure Budget of SNGN Romgaz SA - Filiala de
Inmagazinare Gaze Naturale Depogaz Ploieşti SRL (as Annex 1, in accordance with OMFP
3818/2019).

Endorsed,
CHIEF EXECUTIVE OFFICI
Constantin Adrian Vo1

ACCOUNTING DEPARTMENT DIRECTOR

Budgets, Economic Ana/yses omce 4



S.N.G.N. Romgaz S.A. Mediaş Annex 1
P-ta Constantin Motaş nr. 4
Fiscal code RO 14056826

2020 INCOME AND EXPENDITURE BUDGET - CONSOLIDATED

RON thousand

INDICATORS Row No.
2020 Proposals
Romgaz Group

01 2 3 4

TOTAL INCOME (Rowl=Row2+Row5) 1 5 613 380

Total operating income out of which: 2 5 570 600

a) subsidies, according to legal provisions in force 3

b) transfers, according to legal provisions in force 4

2 Financial income 5 42 780

TOTAL EXPENSES (Row6Row7+Rowl9) 6 3 892 856

Operating
expenses (row7=row8+row9+rowlo+rowl8),out

7 3 858 954of which:

A. expenses for goods and services 8 793 687

B. expenses fortaxes, duties and similar payments 9 991 116

C
personnel-related expenses

10 955 634• (Rowl 0=Rowl 1 +Rowl 4+Rowl 6+Rowl 7), out of which:

C0 Wages and Salaries Expense (Rowll=Rowl2+Rowl3) 11 898 111

C1 Salaries expense 12 808 916

C2 Bonusexpense 13 89195

C3 otherpersonnelexpense, outofwhich: 14 4 114

expenses with termination benefits 15 2 906

expenses for the mandate contract and for other
C4 management and control bodies, committees and 16 5 107

commissions

C5 expenses with contributions owed by the employer 17 48 301

D. other operating expenses 18 1 118 516

2 — Financial expenses 19 33 903

GROSS RESULT (profitlloss) (Row2ORowl-Row6) 20 1 720 524

IX INVESTMENTS EXPENSES 49 1 200 174

CEO ACCOUNTING DEPARTMENT DIRECTOR,

Constantin Adriaj >()I,T1RU Marius VE



S.N.G.N. Romgaz S.A. Mediaş
P-ta Constantin Motaş nr. 4
Fiscal code RO 14056826

1 Legal Reserves

2020 INCOME AND EXPENDITURE BUDGET - INDIVIDUAL

27

Annex 2

RON thousand

INDICATORS Row No. 2020 Proposals

01 2 3 4

TOTAL INCOME (Rowl=Row2+Row5) 1 5 408 177

1 Total operating income out of which: 2 5 365 898

a) subsidies, according to legal provisions in force 3
— b) transfers, according to legal provisions in force 4

2 Financial income 5 42 279

TOTAL EXPENSES (R0w6=R0w7+Rowl9) 6 3 743 958

— Operating expenses (row7row8+row9+rowlo+rowl8)out
7 3 710 056of which:

A. expenses for goods and services 8 775 323

B. expenses for taxes, duties and similar payments 9 978 753

C
personnel-related expenses

l0 878 206(Rowl 0=Rowl 1 +Rowl4+Rowl 6+Rowl 7), out of which:

CO Wages and Salaries Expense(Rowll=Rowl2+Rowl3) 11 826 093

C1 Salaries expense 12 745 027
C2 Bonus expense 13 81 066

C3 other personnel expense, out of which: 14 4 1 14

expenses with termination benefits 1 5 2 906
expenses for the mandate contract and for other

C4 management and control bodies, committees and 1 6 2 749
commissions

C5 expenses with contributions owed by the employer 17 45 250

D. other operating expenses 1 8 1 077 773

Financialexpenses 19 33903

GROSS RESULT (profitlloss) (Row2O=Rowl-Row6) 20 1 664 219

IV — — CURRENT PROFIT TAX 21 251 645

DEFERRED PROFIT TAX 22 9 925

—

- INCOMEFROMDEFERREDPROFITTAX 23 37180

ACTIVITY SPECIFIC TAX 24 48
—

- OTHERTAXESNOTREPRESENTEDINTHEABOVE
25ELEMENTS

V
NET PROFITILOSS of the reporting period (Row 26=Row2O-

26 1 439 782Row2l -Row22+Row23-Row24-Row25), out of which:

2 Other reserves representing fiscal facilities provided by law 28

3 Coverage of accounting loss from previous years 29

Establishing equity finance for projects co-financed from

‚

foreign loans, and establishing sources for reimbursement
3cjof installments, payment of interest rates, charges and

other costs related to such loans

5 — Other distributions provided by law 31

Accounting profit after deduction of the amounts provided
6 at Rows 27, 28, 29, 30, 31 ( Row 32= Row26-(Row27 to 32 1 439 782

Row31)= O)



RON thousand

INDICATORS Row No. 2020 Proposals

::=i= 2 3 4

Profit share payable to employees within the limit of 1O% of
the net profit, but not more than one monthly average base

33 32 407salary paid by the economic operator during the reference
financial year

Minimim 50% payments to the state budget or local budget

8
in case of autonomous companies, or as dividends paid to

34 736 095shareholders in case of national companies and companies
fully or majority state-owned, out of which:

a) - dividends to the state budget 35 515 266

b) - dividends to the local budget 36

c) - dividends to other shareholders 37 220 828

Profit not allocated to rows 33-34 is allocated to other
38 703 687reserves and represents the company's equity finance

Vl INCOME FROM EUROPEAN FUNDS 39
—

— ELIGIBLE EXPENSES FROM EUROPEAN FUNDS, out of
Vll

which:
40

— a) expenses for materials 41
— bJ Salaries expense 42

c) expenses for services 43

expenses for promotion and advertising 44
— eJ other expenses 45

INVESTMENTFINANCINGSOURCES,outofwhich: 46 1 140000

T Allocations from the budget, out of which: 47

budget allocations related to payments of previous
48

years commitments

IX — — iNVESTMENTS EXPENSES 49 1 140 000
X — — SUPPORTING DATA

1 Forecasted number of employees at the end of the year 50 5 946

2 — Total average number of employees 51 5 885

Average monthly income per employee (RONI person)
52 10 829determined on basis of salary-related expenses

Average monthly income per employee (RON/ person)
4 determined on basis of salary expenses recalculated under 53 9 437

the Annual Law of the State Budget

Labour productivity in financial units per total average
5 number of employees (thousand RON/person) 54 91 2

— (Row2/R0w51)

Labour productivity in financial units per total average
6 numberofemployees recalculated undertheAnnual Law 55 912

— of the State Budget

Labour productivity in physical units per total average
56number of employees (thousand cm/person)

8
Total expenses related to RON 1 000 total income (Row

69257 (R0w6/Rowl )xl 000)

9 Outstanding payments 58

1O Overdue accounts receivables 59 1 149 002

Constantin Adr

ACCOUNTING DEPARTMENT DIRECTOR,

Marius VE

CEO



SNGN ROMGAZ SA MEDIAS- FIŁIALA DE INMAGAZINARE GAZE NATURALE DEPOGAZ' SRŁ PLOIESTI
PLOIESTI, STR. GHEOnGHE GRIGORE CANTACUZINO NO.184,
FISCAL CODE RO 34915261 Anexx 3

2020 INCOME AND EXPENDITURE 8UDGET - of SNGN Romgaz- Filiala de Inmagazinare Gaze naturale
Depogaz Ploiesti SRL

RON thousand

50

262 802

262 802

132 269

12 36

77 426

72 019

63 889

8 13C

2 358

3 051

2

a) subsidies, according to Iegal proviaions in force

) transfers, according to legal provisions in torce
Financial income

TOTAL EXPENSES (R0W6=R0W7+R0w19)

3

4

5

.

Uperatlng expenses (row7=row8+row9+rowlo+rowl 8).out
fwhich:

B.

expenses for goods and services

6

c-

7

sxpenses for taxes, duties and similar payments

8

personnelrelated expenses
(RowlO=Rowl 1+Rowl4+Row16+Rowl7), out of which:

9

C0

C1

Wages and Salaries Expense
(Rowl 1=R0w12+Row13)

10

Salaries expense

C2 Bonus expense

C3

•lI

12

other personnel expense, Oul of which:

expenses wilh temenation benefits

C4

13

14

espenses for the mandate contiact and tor other
management and conlrol bodies, committees and
commissions

15

C5

16

espenses with contributions owed by the employer 17

INDICATORS
Row

2020 Propoşals
No.

O1 2 T s
— — TOTAL INCOME (Row1=Row2+Row5) i 31 10,

— Total oDeratina iocome out ot which: 31 8 601

D. other operating expenses 18 40 742

2 — Finxacial expenses ig

lIl GROSS RESULT (protitlloss) (Row2O=Rowl-Row6) 20 56 305

IV CURRENTPROFITTAX 21 l1 304

: —
— DEFERREDPROFITTAX 22

INCOME FROM DEFERRED PROFIT TAX 23

— ACTIVITYSPECIFICTAX 24

—

— ..‘.... ...-r ...-. „ .-

NET
PROFIT/LOSS of the reporting period (Row 26=Row2O-

26

—

— Row2l.R0w22+R0w23-Row24-Row25), out of which:
— 45 001

1 Legalneserves 27 2815

2 Other reserves representiag tiscal facilities provided by law 28

3 Coverage of accounting loss lrom previous years 29

Eştablishing equity finance for prolects co•linanced from

ą
toreign loans, and establishing sources for reimbursement

30of installments, payment of interest rales, charges and
other costs retated to such loans

5 Other distributions provided by law 31

Accounting profil after deduction of the amounts provided
6 at Rows 27, 28, 29, 30, 31 ( Row 32= R0w26-(R0w27 to 32

R0w31»= O) 42 186

Profit share payable to employees withjn the limit ot 10% ol
the net profil, but not more than one monthly average base
salary paid by the economjc operator during the retereace
financial year

— 3 000

P.,nld,n2 3/j2x2C O,28 AM



RON thousand

INDICAĺORS
Row

2020 Proposals
No.

:i 2 —3

Minimim 50% payments to the state budget or local budget

8
in case of autonomous companies, or as dividends paid to
shareholders in case ot national companies and companies
fully or majority state-owned, Out of which:

22 593

:
a) - dividends to the state budget 35

b) - dividends to the local budget 36

c) - dividends to other shareholders 37 22 593

Profit not allocated to rows 33-34 is allocated to other
38reserves and represents the company's equity finance 19 593

INCOME FROM EUROPEAN FUNDS 39

ELIGIBLE EXPENSES FROM EUROPEAN FUNDS, out of
which:

— a) expenses for materials 41

— bJ Salaries expense 42

— c) expenses tor services 43

— d) expenses for promotion and advertising 44

— e) otherexpenses 45

Vlll INVESTMENT FINANCING SOURCES, out of which: 46 60 174

i Allocations from the budget, out of which: 47

budget allocations related to payments of previous
48

years commitments

lX INVESTMENTS EXPENSES 60 174

X SUPPORTING DATA

1 Forecasted number of employees at the end ot the year 50 530

2 Total average number of employees 51 530

Average monthly incorne per employee (RONJ person)
52

determined on basis of salary-related expenses O 367

Average montlily income per employee (RONJ person)
4 determined on basis of salary expenses recalculated under 53

the Annual Law of the State Dudget

Labour productivity in financial unitş per total average
5 number of employees (thousand RONlperson) 54

(Row2/Row51) 601

Labour productivity in financial units per total average
6 number ot employees recalculated under the Annual Law of 55

the State Budget

Labour productivity in physical unitş per total average
56number of employees (thousand cmlperson)

8
Total expenses related to RON 1 000 total income ( Row 57=
(Row6/Rowl)xl000) 824

9 Outstanding payments 58

I0 Overdue accounts receivables 5 1 300

CEO ECONOMIC DIRECTOR,

ec. VIORICA IONESCUlng.

Pnn2d,n2 Du 31Ą12020 Or93 AM


