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To: 

 

 THE GENERAL MEETING OF SHAREHOLDERS 
 

 

REPORT 

on certain transaction concluded with other public enterprises during March – April 2026  
 

Pursuant to Article 52 paragraph (1) of Government Emergency Ordinance No. 109/20111 ”The Board of 

Directors […] convenes the general meeting of shareholders in order to approve any transaction, if its 

value, individually or in a series of concluded transactions, exceeds 10% of the value of net assets […] or 

exceeds 10% of the revenue … with the controlling shareholders or with a company controlled by such 

shareholders”. 

Moreover, pursuant to Article 52 paragraph (3) of Government Emergency Ordinance No. 109/2011 ”The 

Board of Directors […] informs the shareholders, during the first General Meeting of Shareholders 

following the legal act, on any transaction concluded by the public enterprise with: 

• persons provided in paragraphs (1) and (2) and the value of the transaction is below the level 

established in paragraph (1); 

•    another public enterprise or with the public supervisory authority, if the transaction has a value, 

individually or in a series of transactions, of at least the equivalent in RON of EUR 100,000”. 

According to Article 2, point 2 of GEO No.109/2011, ”public enterprise has the following meanings: 

a) autonomous public companies established by the State or by a territorial administrative unit; 

b) national companies and corporations, companies in which the State or an administrative-territorial 

unit is the sole or majority shareholder or in which it has control;  

c) companies in which one or more of the public enterprises referred to in (a) and (b) has a majority 

or controlling interest.”  

 

In March 2026, Romgaz signed, in accordance with the provisions of GEO No. 12/20262 and GEO No.19/20263 

with 7 public enterprises, a total number of 7 Gas Sales Contracts whose individual value or in a series of 

transactions is higher than the equivalent in RON of EUR 100,000 and which do not fall under the provisions 

of Article 52 paragraph (1) of GEO No.109/2011 and, therefore, generate the obligation to inform the 

company's shareholders.   

 

The 7 public enterprises are presented in the table below:   

Item 
No. 

Public Enterprise Weight of Romanian State shareholder or a territorial administrative unit  
 

1 Colterm S.A. – the municipal heating company
 

100% Timisoara City Council
 

2 Termoficare Constanta S.R.L.
 

100% Constanta City Council
 

3 Termoenergetica București S.A. – the municipal company  99.99% Bucuresti City Council  

4 Modern Calor S.A. 100% Botoșani City Council 

5 Termo Calor Confort S.A. 

99.7274% Pitești City Council 

0,1363% Topoloveni City Council 

0,1363 Mărăcineni City Council 

6 Termoficare Oradea S.A. 99.99% Oradea City Council 

7 UTP Giurgiu S.A. 99.98% Giurgiu City Council 

 

1GEO No. 109 of November 30, 2011 on corporate governance of public companies as subsequently amended and supplemented. 
2 GEO No. 12 of March 5, 2026 on the measures applicable to household customers in the gas market for the period from  April 1, 2026 and March 31, 2027.  

3 GEO No. 19 of March 26,  2026 on the declaration of a crisis situation on the crude oil and/or petroleum products market namely gasoline and diesel, and for the establishment 

of measures to protect the economy and the population during the crisis, as well as for the amendment of Government Emergency Ordinance No.  12/2026 regarding the measures 

applicable to household customers in the gas market for the period from April 1, 2026, to March 31, 2027. 
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Details related to contracted gas quantities, their prices and values are shown in the table below: 

 

Item 
No.  

Buyer 
Quantity (MWh) 

Gas price as 
commodity            

(RON/MWh) 

Transport 
Tariff       

(RON/MWh) 

Total VALUE                    
(RON) Enterprise  Contract No. 

 1 2 3 4 5 6=3x(4+5) 

1 Colterm S.A. – the municipal heating company
 

PET6/2026 67,700.000 110 4.92 7,780,084.00 

2 Termoficare Constanta S.R.L.
 

PET8/2026 46,421.760 110 4.92 5,334,788.66 

3 
Termoenergetica București S.A. – the 
municipal company  

PET9/2026 95,614.091 110 4.92 10,987,971.34 

4 Modern Calor S.A. PET10/2026 21,000.000 110 4.92 2,413,320.00 

5 Termo Calor Confort S.A. PET12/2026 54,000.000 110 4.92 6,205,680.00 

6 Termoficare Oradea S.A. PET13/2026 150,000.000 110 4.92 17,238,000.000 

7 UTP Giurgiu S.A. PET14/2026 5,756.163 110 4.92 661,498.25 

* TOTAL * 440,492.014 * * 50,621,342.25 
 

Main characteristics of the Gas Sales Contracts concluded pursuant to the provisions of GEO No. 12/2026 
and GEO No. 19/2026 are as follows: 

➢ delivery period: April 1, 2026 – November 1, 2026; 

➢ contracted gas quantities: 440,492.014 MWh; 

➢ delivery point: VTP in the NTS; 

➢ payment of the consideration for the gas: in advance, before the start of delivery for each delivery 
month, or 30 days after the due date of the invoice, as provided for by the BGL (Bank Guarantee Letter);  

➢ Contract price: in accordance with the legal provisions (RON 110/MWh) plus transmission capacity 

booking charge in entry point to the NTS and VAT, if applicable. 

 

In addition, during the period between March and April 2026, Romgaz concluded the following Gas Sales 
Contracts:  

1) TSO (S.N.T.G.N. Transgaz S.A. Mediaș) 

Transmission capacity booking in entry/exist points to/from the National Transmission System (NTS) is made 

annually, quarterly and monthly, taking into account on one hand, the delivery profile to end 

clients/consumers, and cost optimisation for Romgaz, on the other hand.  

Therefore, in line with the calendar for transmission capacity booking for gas year 2025 – 2026, the Network 

User (NU) Romgaz booked annual transmission capacity, calculated in order to achieve the lowest cost (cost 

optimisation per portfolio. Additionally, to the terms set by law, NU Romgaz books quarterly and monthly 

transmission capacity.   

 

In this respect, the table below shows a summary of concluded transactions:  

Contract (No./Date)  Scope of Contract Term of 
Contract 

Contracted 
Capacity (MWh) 

Amount VAT 
excluded (RON) 

682L/March 20, 2026 Provision of monthly gas transmission services at NTS entry point  
April 1, 2026 
May 1, 2026 

78,000.00 575,640.00 

683L/March 20, 2026 Provision of monthly gas transmission services at NTS exit point  
April 1, 2026 
May 1, 2026 

3,882.36 33,116.53 

763L/PRIL 22, 026 Provision of monthly gas transmission services at NTS exit point  
May 1, 2026 
June 1, 2026 

3,447.91 21,672.47 

 

Depending on the daily natural gas requirements (following changes in the client portfolio) and in order to 

optimise the costs for transmission capacity booking, Romgaz took/transferred transmission capacity 

from/to other NTS users. Therefore, in accordance with the provisions of the Network Code for the NTS, 

approved by ANRE President Order No.16/2013, Romgaz concluded with S.N.T.G.N. Transgaz S.A. the 

following Addenda to:  

✓ Gas transmission contract for NTS entry points No. 763L/April 22, 2026: 

Addendum 
No. 

Scope of Contract 
Term of 
Contract 

Transmission Capacity (MWh) Amount VAT 
excluded (RON) Transferred Taken Returned 

1 
Provision of monthly gas transmission services 

at NTS exit point 
May 1, 2026 
June 1, 2026 

0.000001   0.000007 
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✓ Gas transmission contract for NTS entry points No. 107T/November 11, 2025: 

Addendum 
No. 

Scope of Contract 
Term of 
Contract 

Transmission Capacity (MWh) Amount VAT 
excluded (RON) Transferred Taken Returned 

1 
Provision of quarterly gas transmission services 

at NTS entry point 

January 1, 
2026 

April 1, 2026 
5,500.00 - - 19,635.00 

 

2) S.N.G.N. Romgaz S.A. – Filiala de Înmagazinare Gaze Naturale Depogaz Ploiești SRL 

At the end of the 2025 – 2026 storage cycle, Romgaz held a stock of 285,452.651357 MWh in the underground 

storages operated by Depogaz for the non-household consumers category (NH).  

In accordance with the provisions of GEO No. 12/2026, Romgaz is required to maintain, between April 1 and 

October 31, 2026, a minimum natural gas stock of 19,224.649 MWh, of which 2,921.202 MWh is for household 

customers (HC) and the remaining of 16,303.447 MWh for non-household customers (NH). The natural gas 

stock in underground storage facilities at the end of the 2025–2026 storage cycle fulfils the obligation to 

establish the minimum stock for the NC customer category.  

To fulfil the obligation to establish the minimum natural gas stock for HC, Romgaz entered into Contract 

No. 2143/2026 with Depogaz for underground natural gas storage, for a storage capacity of 2,921.202 MWh, 

with an estimated value of RON 66,019.17 (VAT excluded).  

In accordance with the provisions of Article 5(1) of Contract No. 1825/2025, for the quantity of natural gas 

remaining in storage at the end of the 2025–2026 storage cycle, the Parties undertake to enter into a new 

Contract. Thus, Contract No. 2144/2026 for underground natural gas storage was concluded. The estimated 

value of the Contract amounts to RON 4,721,386.85 (VAT excluded) and does not include the cost of 

injection services provided during the previous storage cycle. 

 

Effects of concluding transactions 

Performing the above-mentioned gas sales contracts ensures the conditions for the accomplishment of 

budgetary projections regarding the generation of income scheduled from gas sale.  

Performance of the above-mentioned gas transmission contracts will: 

- Secure required conditions to deliver gas and to inject/withdraw gas into/from UGS; 

- Lead to cost optimisation related to transmission services.  

By concluding the UGS Contracts, Romgaz ensures its access to underground storages, as well as the 

necessary gas stock.  

 

Draft Resolution 

“The Ordinary General Meeting of Shareholders takes note of the Report on certain transactions 

concluded between S.N.G.N. Romgaz S.A. and other public enterprises during March – April 2026.” 

 

 

 

Chairman of the Board of Directors 

                                                                Marius Gabriel NUȚ  

 

 

Chief Executive Officer 

Răzvan POPESCU 

 

 

 

Deputy Chief Executive Officer 

Aristotel Marius JUDE 

 

Chief Financial Officer 

Gabriela TRÂNBIȚAȘ 

 

Energy Trading Director 

Radu Costică MOLDOVAN 

 


